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Looking Back
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What Has Caught Our Eye

= (Getting last year closed out was a struggle for many companies
* |mpairment charges not prevalent in the first quarter

» The SEC has approved the NYSE & NASDAQ clawback rules with a
compliance deadline of December 1, 2023

FORVIS is a trademark of FORVIS, LLP, registration of which is pending with the U.S. Patent and Trademark Office




WEBINAR

Here & Now
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Employee Retention Credit Update

» |s it too late to claim an ERC refund?
= Already claimed an ERC refund, now what?

= |[RS Examination of ERC refunds
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Private Company Council (“PCC”) — Overview

Led by an
independent Chair

(Candy Wright—
current PCC Chair)

Members
appointed by the
FAF Trustees;
subject to FAF
oversight

FORV/S

Private company
practitioners, users,
& preparers

(nine to 12 members)

Primary private

company advisory The PCC was established by
body to FASB on . . .
active projects the Financial Accounting

Foundation in May 2012

Other than Chair,
appointed for initial

Sets its own agenda & three-year term;
identifies, deliberates, & may be reap_p_omted
votes on proposed GAAP for an additional

alternatives for private three years

companies (subject to
FASB endorsement)
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PCC - Primary Roles

Private Company
Accounting
Alternatives

» Review GAAP using the Private
Company Decision-Making Framework

» [dentify & develop alternatives

» Add projects to PCC’s technical
agenda

» Provide proposals to the Board for
endorsement

» £.g., ASU 2021-07, Compensation—
Stock Compensation (Topic 718):
Determining the Current Price of an
Underlying Share for Equity-Classified
Share-Based Awards

» E£.g9., ASU 2014-02, Intangibles—
Goodwill and Other (Topic 350):
Accounting for Goodwill

Advisory

FORV/S
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» Primary private company advisory
body to FASB on active FASB
projects

= Working groups

= Regular communication between
PCC & FASB

= E£.g., Current projects—Crypto
Assets, Software Costs, Income Tax
Disclosures, Profits Interests
Awards, Share-based compensation
disclosures

» EX. Implementation of major
standards—Leases, Revenue from
Contracts with Customers

Outreach

= Participate in FASB outreach with
private company stakeholders

» Informal member networks

» E.g., AICPA ENGAGE Conference,
AICPA Peer Review Conference

» £.g., AICPA — Technical Issues
Committee (TIC), State CPA
Societies, Risk Management
Association

= FASB Advisory Groups



https://fasb.org/Page/ShowPdf?path=ASU_2021-07.pdf&title=ACCOUNTING+STANDARDS+UPDATE+2021-07%E2%80%94COMPENSATION%E2%80%94STOCK+COMPENSATION+%28TOPIC+718%29%3A+DETERMINING+THE+CURRENT+PRICE+OF+AN+UNDERLYING+SHARE+FOR+EQUITY-CLASSIFIED+SHARE-BASED+AWARDS+%28A+CONSENSUS+OF+THE+PRIVATE+COMPANY+COUNCIL%29&acceptedDisclaimer=true&Submit=
https://fasb.org/Page/ShowPdf?path=ASU+2014-02_2.pdf&title=UPDATE+NO.+2014-02%E2%80%94INTANGIBLES%E2%80%94GOODWILL+AND+OTHER+%28TOPIC+350%29%3A+ACCOUNTING+FOR+GOODWILL+%28A+CONSENSUS+OF+THE+PRIVATE+COMPANY+COUNCIL%29&acceptedDisclaimer=true&Submit=

WEBINAR

Business Combination Observations

= Use of valuation specialists
= Valuing & accounting for “rollover equity”
= Opening balance sheet considerations

» |dentifying intangible assets

FORVIS is a trademark of FORVIS, LLP, registration of which is pending with the U.S. Patent and Trademark Office




Conversations
You Should Be
Having
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Conversations You Should Be Having

= Considering the analysis & documentation for impairment
evaluations in Q2 2023

= CECL adoption for all those left to adopt

= |eases are now fully under ASC 842
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Selected
FORsights™

forvis.com/forsights

FORsights — Tax &
Advisory Articles,
Resources, Podcasts,
Webinars, & News

Our award-winning thought
leadership program focused on
articles, webinars, podcasts, &
videos aimed at helping our clients
navigate the financial landscape.
FORsights spans across key topics
in assurance, tax, & advisory that
reflects our industry intelligence,
technical knowledge, & our forward
vision to keep clients informed & on
top of issues that affect them.

FORV/S

Quarterly Perspectives: FASB 2Q 2023

December Deadline for SEC’s Pay

Clawback Rules

Eight Pitfalls: A Guide to Business

Combination Accounting

Quarterly Perspectives: SEC 2Q 2023

|s the Proposed PCAOB Audit Standard

on Your Radar?

New SEC Share Repurchase Rules for

Issuers & Closed-End Funds



https://www.forvis.com/article/2023/07/quarterly-perspectives-fasb-2q-2023
https://www.forvis.com/alert-article/2023/07/december-deadline-sec-s-pay-clawback-rules
https://www.forvis.com/article/2022/07/eight-pitfalls-guide-business-combination-accounting
https://www.forvis.com/article/2022/07/eight-pitfalls-guide-business-combination-accounting
https://www.forvis.com/article/2023/07/quarterly-perspectives-sec-2q-2023-0
https://www.forvis.com/article/2023/07/proposed-pcaob-audit-standard-your-radar
https://www.forvis.com/article/2023/07/proposed-pcaob-audit-standard-your-radar
https://www.forvis.com/article/2023/05/new-sec-share-repurchase-rules-issuers-closed-end-funds
https://www.forvis.com/article/2023/05/new-sec-share-repurchase-rules-issuers-closed-end-funds
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Thank you!

Please join us again on Thursdays at 11 a.m. ET for the 2023
Quarterly Perspective webinar series!

October 19, 2023
January 11, 2024

forvis.com

The information set forth in this presentation contains the analysis and conclusions of the author(s) based upon his/her/their research and analysis of industry information and legal authorities. Such analysis
and conclusions should not be deemed opinions or conclusions by FORVIS or the author(s) as to any individual situation as situations are fact specific. The reader should perform its own analysis and form
its own conclusions regarding any specific situation. Further, the author(s) conclusions may be revised without notice with or without changes in industry information and legal authorities.

FORVIS has been registered in the U.S. Patent and Trademark Office, which registration is pending.
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CONTINUING PROFESSIONAL EDUCATION (CPE) CREDIT

FORVIS, LLP is registered with the National Association of State
Boards of Accountancy (NASBA) as a sponsor of continuing

professional education on the National Registry of CPE Sponsors. State

CPE boards of accountancy have final authority on the acceptance of
individual courses for CPE credit. Complaints regarding registered

o G SO sponsors may be submitted to the National Registry of CPE Sponsors
through its website: www.nasbaregistry.org
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https://www.nasbaregistry.org/

CPE CREDIT

= CPE credit may be awarded upon verification of participant
attendance

= For questions, concerns, or comments regarding CPE credit, please
email FORVIS at cpecompliance@forvis.com

FORVIS is a trademark of FORVIS, LLP, registration of which is pending with the U.S. Patent and Trademark Office
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WEBINAR

Thank you!

Please join us again on Thursdays at 11 a.m. ET for the 2023
Quarterly Perspective webinar series!

Don’t miss our next invitation, to FORsights today!

October 19, 2023
January 11, 2024

forvis.com
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Assurance /| Tax / Advisory

The information set forth in this presentation contains the analysis and conclusions of the author(s) based upon his/her/their research and analysis of industry information and legal authorities. Such analysis
and conclusions should not be deemed opinions or conclusions by FORVIS or the author(s) as to any individual situation as situations are fact specific. The reader should perform its own analysis and form
its own conclusions regarding any specific situation. Further, the author(s) conclusions may be revised without notice with or without changes in industry information and legal authorities.

FORVIS has been registered in the U.S. Patent and Trademark Office, which registration is pending.
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